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May 5, 2014

R. Donahue Peebles

Chairman and CEO

The Peebles Corporation

600 Madison Avenue, 24™ Floor
New York, New York 10022

Re: RFP X002654, Healthcare Services at Long Island College Hospital
and Purchase of Property

Dear Mr. Peebles:
Thank you for your proposal submitted in response to the above referenced Request for Proposal.

The State University of New York has terminated its negotiations with the Initial Successful Offeror.
Your proposal received the second highest final composite score. Therefore, your firm has been awarded
the next opportunity to enter into the transaction. A contract is being drafted and will be provided to you
and your attorney for your consideration as soon as possible.

Please be advised that if the State University of New York and your firm are unable to enter into an
agreement in accordance with the terms in the Request for Proposal within thirty (30) days of this award
(June 4, 2014), then the State University of New York may, in its sole discretion, terminate negotiations
with your firm and the qualified Offeror whose proposal meets all mandatory requirements in the Request
for Proposal and that receives the next highest final composite score (technical plus financial) will be
awarded the next opportunity to enter into the transaction with the State University of New York with the
same time constraints as applicable to your firm.

We invite your attorney to meet with us on Tuesday afternoon, May 6, 2014, at a mutually convenient
time at the office of Christine Pallares, Hogan Lovells US LLP, 875 Third Avenue, New York, New York
10022. If you have any questions, please do not hesitate to contact me at 518-320-1830, or at
ruth.booher@suny.edu.

Sincerely,

Ruth E Booher

Ruth E. Booher
Deputy Counsel for Health Affairs

cC: Jordan Lohre (Jordan.lohre@suny.edu)
Christine Pallares (Christine.pallares@hogenlovells.com)
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