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STATE UNIVERSITY OF NEW YORK

OFFICE OF THE UNIVERSITY CONTROLLER

CAMPUS FINANCIAL REPORTING PACKAGE

CAMPUS-RELATED ENTITIES 

PURPOSE
The University has evaluated its relationship with its affiliated organizations for the purpose of determining those organizations that are considered component units for financial reporting purposes using the guidance in Governmental Accounting Standards Board (GASB) Statement No. 39, Determining Whether Certain Organizations Are Component Units.  GASB No. 39 is required to be adopted for the fiscal year ending June 30.
The State University requested each of the campuses to complete survey documents to evaluate the relationship of the State University and its affiliated organizations for the purpose of determining the affiliated organizations that are considered component units for financial reporting purposes.   In reviewing the requirements outlined in GASB No. 39 and considering the information provided by the campuses, the University has determined that all the campus-related foundations and their affiliates, student housing corporations, and real estate management corporations, will be discretely presented in the University’s financial statements. The financial statements of the campus-related entities meeting the criteria for inclusion are reported in accordance with generally accepted accounting principles (GAAP) promulgated by the Financial Accounting Standards Board (FASB).  The State University adheres to financial accounting and reporting standards promulgated by GASB.  However, for financial reporting purposes as allowed under GASB, the State University has elected to present the component units (combined) on a separate page using the FASB GAAP presentation.  
In order to complete our financial statements by the required deadline, provide a copy of the audited financial statements of the campus-related foundation (and student housing corporations/real estate management corporations, if applicable) by September 15.    In addition, we are requesting the campus to report audited financial statement amounts into the categories reflected on Exhibit VIII.  This will allow us to consolidate all campus-related entitiy amounts into a single format.  This information is also necessary for the reporting of information to the State of New York for their annual financial statements.  This exhibit must also be provided in hard copy by mail or faxed to the University Controller’s Office at (518) 443-5871 by September 15.

INSTRUCTIONS
Exhibit VIII includes a statement of financial position in a classified format, statement of activities, and other required supplemental schedules.  The financial information contained in the supplemental schedules should agree to the amounts reported in the statement of financial position.  Additional instructions for completing the statements and schedules are provided on the following page.
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INSTRUCTIONS, CON’T

1.
Record all information to the nearest whole dollar.

2.   Amounts reported on the Statement of Financial Position and Statement of Activities should agree to the audited financial statements.

Schedule 1 – Investments at Market:

On this schedule provide the composition of investments held at the end of the year.  The total long-term and short-term investments on this schedule should agree to the amounts reported on the statement of financial position.

Schedule 2 – Capital Assets:

On this schedule, enter the following:

1.
Additions for fixed assets should represent capital purchases.  Additions to accumulated depreciation should represent current period depreciation expense.

2.
Retirements for fixed assets should represent disposals.  The corresponding depreciation on the disposed asset should also be removed from the accumulated depreciation amounts (e.g., if the asset was fully depreciated these amounts should be the same).

Schedule 3 – Net Asset Purpose / Restrictions:

Under FASB GAAP, information about the nature and amounts of different types of permanent and temporary restrictions are required to be reported on the face of the financial statements or footnotes to the financial statements.  This information is also required under GASB GAAP.  Please provide the purpose / nature of restrictions.  The total temporarily and permanently restricted net assets on this schedule should agree to the amounts reported on the statement of financial position.

Schedule 4 – Long-term Liabilities:

Information about long-term liabilities should include both long-term (bonds, notes, leases, loans) and other long-term liabilities (postretirement benefit obligations, accrued leave, etc.).  Information presented about long-term liabilities should include:

· Beginning and end-of-year balances

· Increases and decreases (presented separately)

· Portions of each item due within one year

The long-term debt service requirements to maturity, separately identifying principal and interest for each of the subsequent five years and in five-year increments thereafter, is required to be provided.  In addition, the interest rate on debt is required.
	STATE UNIVERSITY OF NEW YORK
	

	Campus-related Entity
	

	Statement of Financial Position
	

	For the Year Ending ________________
	

	
	
	
	
	
	
	
	Campus:
	 

	ASSETS:
	
	
	
	
	
	

	
	Current Assets
	
	
	
	
	

	
	
	Cash and cash equivalents
	
	$
	 

	
	
	Accounts receivable (net of allowance of $XXX)
	
	 

	
	
	Notes receivable
	
	
	
	 

	
	
	Receivable from College / University / Hospital
	
	 

	
	
	Pledges receivable (net of allowance of $XXX)
	
	 

	
	
	Prepaid expenses
	
	
	
	 

	
	
	Inventories
	
	
	
	
	 

	
	
	Short-term investments:
	
	
	
	

	
	
	
	Non-equity
	
	
	
	 

	
	
	
	Equity
	
	
	
	
	 

	
	
	Other current assets
	
	
	
	 

	
	
	
	Total current assets
	
	
	
	                       

	
	
	
	
	
	
	
	
	

	
	Noncurrent Assets
	
	
	
	

	
	
	Restricted cash and cash equivalents
	
	 

	
	
	Notes receivable
	
	
	
	 

	
	
	Pledges receivable
	
	
	
	 

	
	
	Long-term investments:
	
	
	
	

	
	
	
	Non-equity
	
	
	
	 

	
	
	
	Equity
	
	
	
	
	 

	
	
	Capital assets, net
	
	
	
	 

	
	
	Other noncurrent assets
	
	
	
	 

	
	
	
	Total noncurrent assets
	
	
	                       

	Total Assets
	
	
	
	$
	                       

	
	
	
	
	
	
	
	
	

	LIABILITIES AND NET ASSETS:
	
	
	
	

	
	Current Liabilities
	
	
	
	
	

	
	
	Accounts payable and accrued expenses
	$
	 

	
	
	Notes payable
	
	
	
	 

	
	
	Interest payable
	
	
	
	 

	
	
	Deferred revenue
	
	
	
	 

	
	
	Deposits held for others 
	
	
	
	 

	
	
	Current portion of long-term liabilities
	
	 

	
	
	Other liabilities
	
	
	
	 

	
	
	
	Total current liabilities
	
	
	                       

	
	
	
	
	
	
	
	
	

	
	Noncurrent Liabilities
	
	
	
	

	
	
	Long-term debt/notes
	
	
	
	 

	
	
	Other long-term liabilities
	
	
	
	 

	
	
	
	Total noncurrent liabilities
	
	
	                       

	Total Liabilities
	
	
	
	
	                       

	
	
	
	
	
	
	
	
	

	
	NET ASSETS:
	
	
	
	
	

	
	
	Unrestricted:
	
	
	
	
	

	
	
	
	Designated for fixed assets
	
	
	 

	
	
	
	Other unrestricted
	
	
	
	 

	
	
	Temporarily restricted
	
	
	
	 

	
	
	Permanently restricted
	
	
	
	 

	Total Net Assets
	
	
	
	
	                       

	
	
	
	
	
	
	
	
	

	Total Liabilities and Net Assets
	
	
	$
	                       


	STATE UNIVERSITY OF NEW YORK

	Campus-related Entity

	Statement of Activities

	For the Year Ending _______________

	
	
	
	
	
	
	
	         Campus:
	
	 

	
	
	
	
	
	
	
	
	
	

	
	
	
	
	
	Temporarily
	
	Permanently
	
	

	
	
	
	Unrestricted
	
	Restricted
	
	Restricted
	
	Total

	Revenues:
	
	$
	
	
	
	
	
	
	

	   Contributions / Gifts
	
	
	
	
	
	
	
	

	   Capital gifts and grants
	
	
	
	
	
	
	
	

	   Grants and contracts
	
	
	
	
	
	
	
	

	   Contributed services:
	
	
	
	
	
	
	
	

	      From College / University / Hospital
	
	
	
	
	
	
	
	

	      From unrelated third parties
	
	
	
	
	
	
	
	

	   Investment income 
	(net of fees of $XXX)
	
	
	
	
	
	
	
	

	   Net realized and unrealized gains
	
	
	
	
	
	
	
	

	   Additions to permanent endowments
	
	
	
	
	
	
	
	

	   Rental income
	
	
	
	
	
	
	
	
	

	   Fee and service charges
	
	
	
	
	
	
	
	

	   Sales and services
	
	
	
	
	
	
	
	
	

	   Program income and special events
	
	
	
	
	
	
	
	

	   Other sources
	
	
	
	
	
	
	
	
	

	   Net assets released from restrictions
	
	 
	
	 
	
	 
	
	 

	      Total revenues
	
	
	                     
	
	                   
	
	                   
	
	                  

	
	
	
	
	
	
	
	
	
	

	Expenses:
	
	
	
	
	
	
	
	
	

	    Program expenses
	
	
	
	
	
	
	
	

	    Special events
	
	
	
	
	
	
	
	
	

	    Payments to College / University / Hospital for:
	
	
	
	
	
	

	       Scholarships and fellowships
	
	
	
	
	
	
	
	

	       Other
	
	
	
	
	
	
	
	
	

	    Management and general
	
	
	
	
	
	
	
	

	    Fundraising
	
	
	
	
	
	
	
	
	

	    Depreciation and amortization expenses
	
	
	
	
	
	
	
	

	    Interest expense on capital-related debt
	
	
	
	
	
	
	
	

	    Other expenses
	
	
	 
	
	 
	
	 
	
	 

	       Total expenses
	
	
	                     
	
	                    
	
	                   
	
	                  

	
	
	
	
	
	
	
	
	
	

	            Increase in net assets 
	
	                     
	
	                    
	
	                   
	
	                  

	
	
	
	
	
	
	
	
	
	

	Net assets at the beginning of year
	
	 
	
	 
	
	 
	
	 

	Net asset transfers
	
	
	
	
	
	
	
	
	

	Net assets at the end of year
	$
	                     
	
	                    
	
	                   
	
	                  


	Schedule 1 - Investments at Market: 
	
	
	
	
	
	
	

	
	
	
	
	
	
	
	
	

	
	
	 Total  
	
	 Total  
	
	
	
	

	
	
	 Long-term 
	
	 Short-term 
	
	 Total  
	
	

	 Domestic equities 
	 $ 
	
	
	
	
	
	
	

	 International equities 
	
	
	
	
	
	
	
	

	 Real estate and other equities 
	
	
	
	
	
	
	
	

	 Non-equities 
	
	 
	
	 
	
	 
	
	

	
	
	
	
	
	
	
	
	

	        Total investments 
	 $ 
	                    
	
	                    
	
	                    
	
	

	
	
	
	
	
	
	
	
	

	
	
	
	
	
	
	
	
	

	
	
	
	
	
	
	
	
	

	 Schedule 2 -  Capital Assets: 
	
	
	
	
	
	
	
	

	
	
	 Beginning 
	
	
	
	 Closed Projects 
	
	 Ending  

	
	
	 Balance 
	
	 Additions 
	
	and Retirements 
	
	 Balance 

	 Land 
	 $ 
	
	
	
	
	
	
	

	 Infrastructure and land improvements 
	
	
	
	
	
	
	
	

	 Buildings 
	
	
	
	
	
	
	
	

	 Equipment  
	
	
	
	
	
	
	
	

	 Library books 
	
	
	
	
	
	
	
	

	 Artwork 
	
	
	
	
	
	
	
	

	 Construction in progress 
	
	
	
	
	
	
	
	 

	      Total capital assets 
	
	                   
	
	                    
	
	                    
	
	                    

	
	
	
	
	
	
	
	
	

	 Less: accumulated depreciation: 
	
	
	
	
	
	
	
	

	 Infrastructure and land improvements 
	
	
	
	
	
	
	
	

	 Buildings 
	
	
	
	
	
	
	
	

	 Equipment  
	
	
	
	
	
	
	
	

	 Library books 
	
	
	
	
	
	
	
	

	
	
	
	
	
	
	
	
	 

	 Total accumulated depreciation 
	
	                   
	
	                    
	
	                    
	
	                    

	
	
	
	
	
	
	
	
	

	      Capital assets, net 
	 $ 
	                    
	
	                    
	
	                    
	
	                    

	
	
	
	
	
	
	
	
	

	
	
	
	
	
	
	
	
	

	 Schedule 3 - Net Assets Purpose/ Restrictions: 
	
	
	
	
	
	

	
	
	
	 Temporarily  
	 Permanently 
	
	

	Restricted for:
	
	
	
	 Restricted 
	
	 Restricted 
	
	

	Scholarships
	
	 $ 
	
	
	
	
	
	

	Student aid
	
	
	
	
	
	
	
	

	Research
	
	
	
	
	
	
	
	

	Capital Projects
	
	
	
	
	
	
	
	

	General Operations 
	
	
	
	
	
	
	
	

	Other (describe)
	
	
	
	 
	
	 
	
	

	
	
	
	
	
	
	
	
	

	
	
	
	
	
	
	
	
	

	
	
	
	
	
	
	
	
	

	
	
	
	
	
	
	
	
	

	      Total net assets 
	
	 $ 
	
	                    
	
	                    
	
	


	Schedule 4 - Long-term Liabilities: 
	
	
	
	
	
	
	
	
	
	

	
	
	
	
	
	
	
	
	
	
	

	
	
	Beginning
	
	
	
	
	
	Ending
	
	Current

	
	
	Balance
	
	Additions
	
	Reductions
	
	Balance
	
	Portion

	 Long-term debt:
	$
	
	
	
	
	
	
	
	
	

	   Lease obligations
	
	
	
	
	
	
	
	
	
	

	   Bonds payable
	
	
	
	
	
	
	
	
	
	

	
	
	
	
	
	
	
	
	
	
	

	     Total long-term debt
	
	                    
	
	                    
	
	                    
	
	                    
	
	      

	
	
	
	
	
	
	
	
	
	
	

	 Other long term liabilities:
	
	
	
	
	
	
	
	
	
	

	   Postretirement Benefit Obligation
	
	
	
	
	
	
	
	
	
	

	   Accrued leave
	
	
	
	
	
	
	
	
	
	

	   Other (list/describe)
	
	 
	
	 
	
	 
	
	 
	
	 

	
	
	
	
	
	
	
	
	
	
	

	    Total other long-term liabilities
	
	                    
	
	                    
	
	                    
	
	                    
	
	                 -   

	
	
	
	
	
	
	
	
	
	
	

	
	
	
	
	
	
	
	
	
	
	

	 Total long-term liabilities
	$
	                    
	
	                    
	
	                    
	
	                    
	
	        

	
	
	
	
	
	
	
	
	
	
	

	
	
	
	
	
	
	
	
	
	
	

	 Requirements of the long-term debt obligations are as follows: (assuming that current year is 2004) 
	
	

	
	
	
	
	
	
	
	
	
	
	

	
	
	 Principal 
	
	 Interest 
	
	
	
	
	
	

	 2005 
	 $ 
	
	
	
	
	
	
	
	
	

	 2006 
	
	
	
	
	
	
	
	
	
	

	 2007 
	
	
	
	
	
	
	
	
	
	

	 2008 
	
	
	
	
	
	
	
	
	
	

	 2009 
	
	
	
	
	
	
	
	
	
	

	 2010-14 
	
	
	
	
	
	
	
	
	
	

	 2015-19 
	
	
	
	
	
	
	
	
	
	

	 2020-24 
	
	
	
	
	
	
	
	
	
	

	 2025-29 
	
	
	
	
	
	
	
	
	
	

	 2030-34 
	
	
	
	
	
	
	
	
	
	

	 2035-39 
	
	
	
	
	
	
	
	
	
	

	 Total 
	 $ 
	 
	
	 
	
	
	
	
	
	

	
	
	
	
	
	
	
	
	
	
	

	
	
	  Interest rate of X.XX%  on the bonds
	
	
	
	


