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billion. In 2007, average wages in the finance and insurance sector were $285,600, or five
times higher than the $58,800 average in all other industries in New York City.
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“"We've been through dark days before. Every time the financial industry's come back. The
difference this time is the great financial reserves in China," Scanlon said. "I don't know
KEN FISHER
As European and Asian markets dropped Monday along with more losses on Wall Street,
the Canadian-born economist said another difference now is that the crisis is "a global
situation.” She said more bank mergers are likely and agreed with Carl Hayden, chairman of
the State University Board of Trustees, that there is a way out of a recession.

"You have to grow your way out of it,"” Scanlon said.

Hayden faulted Gov. David Paterson's directives to cut the SUNY budget along with other i H

branches of state government, saying the strong focus on education and training energized DISFOVEI' hUW the SUpEI' ”Ch IT'IHdE
economies in China and Ireland, for example, and there is now “a massive competition their fortunes, and how you could
worldwide" for intellectual capital that the United States no longer dominates. He said the

state needs economic diversification and has come to rely too much on Wall Street. make yours, too. In The Ten Roads
"The future belongs to those who best create, nurture and commercialize intellectual capital," To RlChBS, self-made billionaire and
Hayden said. "You can't cut your way out of a recession. New YOﬁ( ijes bestﬁe”ing authﬂr.
Hayden pointed to the $1 billion investment in the SUNY College of Nanoscale Science and i i i

Engineering in Albany that has resulted in cutting-edge research and 3,000 high-technology Ken Fisher dEStI'.‘.I"IbES 10 tried and
jobs, including 1,000 researchers representing 250 companies. true ways to build long-term wealth.

Instead of cutting funding for higher education and research, he said the state should
remove restrictions on the ways the universities engage in "mixed use activities," where they
can sell, lease or make other beneficial arrangements with their property without first having
to get slow approvals from the attorney general and state comptroller.
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